PR A L ae i Lt T

s e -1 6 e M - gl

F— “'“m"-.",“.y..,wmm-:w""“\'i"“"'"'

R oy
" e ', a1 1 Y
S e g A .

- o Y

T E .

e b ATmm A 8 ok

P

e

Uxirors Covexants. Borrower and Lender covemant ard agre as fllias:

1. Paysest orF Peincrear asp Inveeesy. Borrewer shall pro mptly pey when due the principsl of and inwreq oo the in-
debtedness evidenced by the Note, prepuvment and Lire cbargess =5 prinided in the Netwe :nd the prindpal of and interest on any
Furure Advances secured by this Mortgige.

2. Fuxps ror Taxes axp Ixsupascr. Subject o applicatle hw or to 3 writen waiser by Lender, Borrower shall pay ©
Lender on the day monthly installments of principal znd inwiest are pavable under the Note, until the Note is peid in full, 2 um
(berein “Funds™) equal to cnetwelfth of the yratly t2xves and rsessrents which may enain priodty oaer this Mongage, and ground
rects cn the Property, if any, plus cpetwelfth of vearly premiom insnilments for hizard insurance, plus cnetwelfth of vearly pre-

mium installments for mengage insurince, if any, 2ll as reacnatly erimared initislly ard from time to time by Lender cn the badis
of asscssiments and bills and reasonable estimates therecf.

The Funds shall be held in an instituticn the depesits or acccunts of which are insural o1 gusraniced by a2 Federa] cr snte
agency {inclading Lender if Lender is such an institutin’. Lender shall apply the funds 1 pay said wxes, asscsments. insurance
premiums and ground rents. Lender may mot charge fur so helding 2nd applving the Funds, amilyzing said zcovunr, o verifying snd
compiling sadd 2scessirents and bills, vnless Lender pays Borrewer inserest «n the Funds and applicable hw permiss Lender to pake
such a charge. Bormower and knder may agree in writicg at the trme of execution of this Meongage that interest on the Furnds <hall be
paid to Bomower, and unless such agreerpent is made oo applicable Liw requires such interest © be paid, Lender shall nat te required
to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, withaan charge, 2n annual 2cccuniing of the
Funds showing credits and debits wo the Funds and the purpese for which each debit to the Furds was made. The Furds are pledged
as addiricny] security for the sums secured by this Mommge.

If the amcunt of the Funds keld by Eender, tgether with the futuze monthly instillments of Funds payable prsr 1o the
dee dutes of taxes, assessrents, insurance premivms aed ground rents, shall exceed the axount required to pay said raxes. ascess-
frents, insunince premiums and ground rents s they fall dee, such excess shall be, a1 Borrower's option, either promptly repad to
Borrewer o credited w Botrower on monthly insallments of Funds. M the amcunt of the Funds keld by Leader shill nat be
suffcient to pay taves, assessments, insurance premiums and grourd rents as they fall due, Borrcwer shall pay to Lender any amount
neccssary to make up the deficiency within 30 diys from the dite notice Bs nuiled by Lender 1w Borrosver requesting payrment thereck.

Upca pavrent in full of all sums secured by this Morigage, Lender shall promply refund 1o Borronmer any Funds held by
Lender. 1f under parigraph 18 hereof the Property is sold cx the Property is otkerwse acquired by Lender. Lernder dull apply,

ro bater thin immedintely price 1o the sale of the Propeny o its acquisiicn by Lender, any Funds held by Lender at the time of
apphication 25 2 credit against the sums secured by this Monrgage.

3. Arrricamiox ofF Pavaests Unless applicatle Law provides czherwise, all pavments received by Lender under the Ncte
and parzgrzphs 1 and 2 Eereof shall be applicd by Lender first in payment of ameunts payable 15 Lender by Borrower under peragraph 2
berecd, then to interest parable cn the Note, then to the principal of the Ncte, and then 1o interet 2rd principal on any Future Advinces.

1. Ciavces; biexs. Borrower shall pay all maxes, assecsrvenis and cther charges, fres and impositions atmbuwnble © the
Property which may atiain 2 prority over this Mortgage. 2and kacebedd pevments of greund rents, if 2oy, i the munrer provided
under paragraph 2 bereof or, f mct padd in such mianer, by Borrower muling poiment, wlen due, directly > the payee thereck.
Borrower shall prompdly fumnich to Lender 21l Notices f ameunts due usder this paragrsph, and in the event Bomrower shall make
payment directly, Borrower shall prempely furnich to Lender receipss evidencing such poyments. Borrower shall prompdy discharge
any Lien which has pricrits over this Morgage; provided, thit Borrower shall net be required to discharge any such ben so kog as
Borrewer thall agree in writing to the payment of the obligaricn secured by such lien in 2 manner aceeprable 1o Lender, or shall in
good fzith contest such Een by, or defend enforcement of sech Ven in, kgl proceedings which cperite 1o prevent the enforemen:
of the Len or fcefeitare of the Propenty or any pant thercel.

5. Hazaep Issupaxcz. Borower chall keep the imprivemints now existirg or bereafter erected <o the Property insurad
against bes by Ere, hazards included within the term “extended coversge,” ard such cther hezards as Lender may require and ia such

ammcunts 2nd for sixh pericds 2s Lender may requires provided. that Lendir shall oot requirs that the amount of such coverage excecd
thzt 2mount of coverage required to pey the sums secured by this Morgage.

Fhe insurance carmier providing the insurance hall be chocen by Borrower subject 12 approval by Lenders provided, that sxch
approval shall not be unreascnably withbeld, AH premiums cn icsurance pobicies shall te p2id in the manser provided under para-
graph 2 kereof or, if nat mid in such menner. by Burewer making pavment, when due, directdy 1o the imsunrce camer.

All incurance pobicies and renewak thereof «hall be in form accepable 1o Lender and shall include 2 sundind mengage
chauce i faver of and in form acceptable 8> Lender. Lender shall have the right o bl the polkies and renewnals thereof. ard
Borrower shall promply furnish to Lerder 2ll renewal notices znd 2l receipts of paid premiums. Ia the event of boss, Boerower shall
give prompt ootice o the insurance camier and Lender. Lendexr may muke proof of biss if ot made prompdy by Bomrower.

Un'ess Lender 2nd Porrosver ctherwice 2gree in wrtng. irsarance proceeds shall e applied 1o restoration of repair of the
Property dimaged, provaded such restofatioa of repsd is ecrncmically feritle and the security of this Meortgage is not thevely
impaired. 1f such rewnton or repair is ot ecencmically feasible oz if the security of this Murtgage wonl be impaired, the nsur-
ance proceeds shall be applicd o the sums secured by 1his M rgage. with the excess, if 2ny, paid o Borrower. U the Propeny
is atandcned by Bomower, or if Borrower fals o repecd 0 Lender within 30 days from the dite notice i muailed by Lender s

Borrower that the insurance carrer offers to serte a chim fir irsurance benehiss, Lender s authorized 1o collect and apply the insur-
ance prceeds 2t Lender’s option cither 10 rextratin of repair of the Property or © the sums securad by this Mongage.

Un'ess Lender and Borrewer ctberwise agree in writing. any sech applicatin of procecds to principal shall not estend o
postpene the dee date of the mondhly installiments referred 15 in piragraphs 1 :nd 2 bereof or chinge the amount of such imtallments.

If under paragraph 1S hetecf the Propenty is acquired by Lend:r. 2Il righs, title and intaest of Busrower in and to any insaramce
pobicies and in and > the proceeds there £ resuliing from dar

woge to the Proponty pricr o the sale o aoquisition shall pass 1o Lender
to the extent of the sums woured by this Mortgege nmeld

1rtely pziv to sivh sale of coquintion,

6. PrEsEpvamiox axp MuxteExaxce of Proreery; 1 eacenorps; Convorxnvauxms; Poasxeo Uxtr Deviroesients, Borrowar
shall keep the Preperty in guwed repair aod shall mot commit seaste or permit impairment o dereriaatin of the Propony and shall
comaply with the proviciens of any kuse if this Mongage s «n 2 hasehadd. If this Mrrigige s <n 2 unit in a condominium or 2
plnoed unit devebproent, Borromer shull parform 20l of Borr wer’s eblimetia under the dechinticn 2 covenants creating or gven-
irg ke cond minmum or planned wnit desel pment the brbws 2nd roguliti ns of the ced-mmium or plinped unit deved prment.
and clmstituent decuments. If 2 condeminfum o plinned anit devebpment rider is execmed by Borrower amd revrded vogethes

nith this Mortgage, the covenants acd sgeemens of suck rider shall be incrperated ints end shall smend and wopplement the -
erants amd agreements of this Mimgage as if the mler were a parg beraf.

7. PeoveEcTiox of LExper's Stcurmry. If Berrower [ails 1o pearforma the covenants and agreements contained in this Mocigage.
cr if any 2 o prcceding i o mmencal which materially affects Lender's inzerest in the Prpary, inchading. but pa mized 10,
eminent dormain, insclierny, ovde coforcement. «r amangemenss r pro<ecding invohing 2 bunkrupe or doendent, then Lender at
Lender’s « pti 0. tpon netke o Boroanr, may make sch appeananees, dibone such sums and tale such aithn 35 s neceary
make npeins. 1 Lender required morigage incerance a¢ ¢ wndit o of making the kan wecuned by this Matgage, Boorosver shall

peetect Lender's mxcrot. induding. tut not Emited re dnbunerent of reawnable orimes’s fees 2nd entry wpen the Poperty
¢oy the premiums required 5 maintin sech insurarce in effect until such time as the requizement for such incurince wrminais
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